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REPORT OF THE EXECUTIVE COUNCIL MEMBERS

The executive council present herewith their report together with the audited annual
financial statements of the company for the year ended 31 December 2024.

statement of Council members responsibility responsibilities

The Executive Council members are responsible for the preparation of financial
statements for each financial period, which give a frue and fair view of the state of affairs
of the organisation and of the income and expenditure and cash flows for that period.
In preparing these financiol statements, the councll have selected suitable accounting
policies and opplied them consistently, made judgments and estimates that are
reasonable and prudent and followed Ghana Accounting Standards.

The council members are responsible for ensuring that the organisation keeps proper
accounting records that disclose with reasonable accuracy at any time the financial
pasition of the organisation. The council members are also responsible for safeguarding
the assels of the organisation and tcking reasonable steps for the prevention and

datection of fraud and other imegularities.

Financial Resulls

= m E = = = N N N3

The organisation made a deficit of Ghe16,087.00 which has been transferred to the
General Fund Account. This was basically due to stalled activities following the covid 19
pandemic. The costs incurmed are administrative costs funded by an executive council
member, Mrs. Yvonne A.M. Pederson. The council is however optimistic of reviving the
operations of the organization in the ensuing years

-

Aclivities

The organization has been registered {o;
« assist needy students in education

* support deprived schools in rural communities with teaching and leaming
materials

* support hospital and clinics with equipment as well as providing health information
services like workshops,
Auditors

The isation' i
Grganisation’s auditors, LINKGATES CONSULT (IACG/F/2025/205), has

cxpressed willingness to continue in office |
! ce In accordance with i
'he Companies Act, 2019 (Act 992) B

|
.
i
L
I
E
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INDEPENDENT AUDITOR'S REPORT TO THE COUNCIL MEMBERS OF ROFAC

Report on the Audit of the Financial Statements

Our Opinion _ ) .
, tements give a frue and fair view of the financial position

in our opinion, the financial sta 1 ! +
of EOFAE: as at December 31, 2024, and of its financial performqnce cmd'ns cash flows
for the year then ended in accordance with International Financiol Reporting Standards

and in the manner required by the Companies Act, 2019 (Act 992).

What we have audited i
we have audited the financial statements of ROFAC (the "Organization”) for the year

ended December 31, 2024.

The financial statements on pages 2 to 12 comprise:
statement of financial position as at December 31, 2024;

statement of income and expenditure for the year then ended;
statement of cash flows for the year then ended; and o
the notes to the financial statements. which include a summary of significant

accounting policies.

Basis for opinion
We conducted cur audit in accordance with International Standards on Auditing (ISAS).

Our responsibilities under those standards are further described in the Audi's
responsibilities for the audit of the financial statements section of our report.
We believe that the audit evidence we have obtained is sufficient and appropriate to

provide a basis for our opinion.

Independence
We are independent of the organisation in accordance with the International Ethics

Standords Board for Accountants’ Code of Ethics for Professional Accountants (IESBA
EGSEJ. We have fulfilled our other ethical responsibilities in accordance with the IESBA
ode.

Key audit matters

K.E'-",‘?Udﬂ matters are those matters that, in our professional judgement, were of most

3:%mhccnce in our audit of the financial statements of the current period. These matters

a v:ﬁo?gﬁrei;edfm the context of our audit of the organisation’s financial statements as
- and in forming our opinion thereon, and : i

on these matters, g P we do not provide a separate opinion

C;fh er Information

e - .

Comgﬁfgc;! members are responsible for the ofher information. The other information
s inancial highlights, Report of the Council, Corporate Govemnance and but

doe i k ;
s notinclude the financial statements and our auditor's report thereon.

Ur opint ; :
Cpinion on the financial statements does not cover the other information and we do

not
©Xxpress any form of assurance conclusion thereon.
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h our audit of the financial statements, our responsibility is o read the other
information and, in doing so. consider whether the other information is materially inconsistent
with the financial statements or our knowledge oblained in the audit, or otherwise appears

to be materially missialed,

in connection wit

ed on the other information, we conclude that there

if, based on the work we have perform
information, we are required to report that fact. We

is a material misstatement of this other
have nothing to reportin this regard.

Responsibilities of the Council for the Financial statements

e preparation of financial statements that give
ternational Financial Reporting Standards and

in the manner required by the Companies Act, 2019 [Act 992), and for such Iin'rerqc:i
control as the directors delermine is necessary to enable the preparation of financial
statements that are free from material misstatement, whether due to fraud or error.

The council members are res ponsible for th
a frue and fair view in accordance with In

ouncil members are responsible for assessing

ocing concern, disclosing, Qs applicable,
ern basis of accounting

to cease operations, Or

he financial statements, the c

the orguniscﬁon's ability to confinue as a @
matters related to going concern and using the going conc
unless the council either intend to liquidate the organisafion of
have no rediistic alternative but to do so.

The council members are responsible for overseeing the organisation’s financial reporting

process.

In preparing t

Auditor's responsibilities for the Audit of the Financial Statements

Our objectives are fo obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or error,
and fo issue an auditor's report that includes our opinion. Reasonable assurance is a high
level of gssurance, but is not guarantee that an audit conducted in accordance with
ISAs will always detect a material misstatement when it exists. Misstatements can arise
from fraud or efror and are considered material if. individually or in the aggregate, they
could reasonably be expected to influence the economic decisions of users taken on

the baosis of these financial statements.

.|
== —1

As part of an audit in accordance with ISAs, we exercise professional judgement and
mainlain professional scepticism throughout the audit. We also:

» Identify and assess the risks of material misstatement of the financial statements
whether due 1o fraud or error, design and perform audit procedures responsive tc;
those risks, and obtain audit evidence that is sufficient and appropriate to provide
a basis for our opinion. The risk of not detecting a material misstatement resulting
from fn::uFi is higher than for one resulting from error, as fraud may involve collusion
forgery, intentional omissions, misrepresentations, or the override of imernoi

control;

,
i
b
3
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. Obtain an understanding of internal control relevant o the audit in order to design
audit procedures that are appropriate in the circumstances, but not for the
purpose of expressing an opinion on the effectiveness of the organisation'sinternal

control;

. Evaluate the oppropriateness of accounting policies used and the
recsonableness of accounting estimates and related disclosures made by the

diractors;

Conclude on the appropriateness of the council members' use of the going
concern basis of accounting and, based on the audit evidence obtained, whether
a material uncertainty exists related to events or conditions that may cast significant
doubt on the organisation's ability to confinue as a going concern. If we conclude
that a materiol uncertainty exists, we are required to draw attention in our auditor's
report to the related disclosures in the financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor's report. However, future events or
conditions may cause the organisation tc cease to continue as a going concern;

and

Evaluate the overall presentation, structure and content of the financial
statements. including the disclosures, and whether the financial statements
represent the underlying transactions and events in a manner that achieves fair

presentation.

Il
—

We communicate with the council members regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

L

We aiso provide the council members with astatement that we have complied with relevant
efhs;ﬂl r?quifements regarding independence, and to communicate with them dll
relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

HrngLhe? mallers cor:nn'!gmcc:ieq with the council members, we determine those matters

e Der:;f most significance in the audit of the financial statements of the current

A are therefore the key audit matters. We describe these matters in our
sreport unless law or regulation precludes,

R
eport on other legal and regulatory requirements

The Companie
s Act, 2019 (Act 992) requi ' i it w i
o _ quires that in carrying cut cu
ndreport on the following matters, We confirm that: . rauditwe consider

:;?32;?;; S F:" the information and explanations which to the best of our
9e and belief were necessary for the purposes of our audit;

in +_w a B "
froaw opinion 1he qrgcnlscfton keptimproper books of account, so far as oppears
M our examination of those books; and
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["LINKGATES CONSULT
: Chartered Accountants
: PO Box CT 5028

i REACH OUT FOR A CHILD (ROFAC) | 2024
i, the Organisation's balance sheet [Organisation’s staterment of financial position)

H
o

LINKGATES CONSULT (IACG/F/2025/205)

|| Chartered Accountant
Avery Scott, Abotsi Strect-East Legon
P. 0. Box CT 5028

Il Cantonment -Accra
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STATEMENT OF INCOME AND EX
315T DECEMBER, 2024

PENDITURE FOR THE YEAR ENDED

"
n

' (All amounts are in GHg)
F Notes [ 2024 2023
- Gh¢ Gh¢
1. INCOME
J Donations 4 2
. Grants )
. Proceeds from fund raising events 5 - -
Interest income = 2
' Total Income : )
l EXPENDITURE
l Program Expenses 6 p:
Administrative Expenses 7 17,263.00 22,310.00
' Fundraising Expenses 8 - -
' Finance Cost : .
| Total Expenditure 17.263.00 22 310.00
(17,263.00) (22,310.00)

Excess Expenditure over Income

The notes on pages 12 to 14 are an integral part of these financial statements
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STATEMENT OF FINANCIAL POSITION AS AT 315" DECEMBER, 2024

(All amounts are in GH¢)
ASSETS EMPLOYED Notes | 2024 2023 |
- nt Assets

I:::ﬁre E:L:'I:'I'iﬂnt 4,704.00 5.880.00
4,704.00 5,880.00

Current Assets

Cash :

Bank

Donations In-Kind

Prepaid Expenses - -

Grants and Donations Receivable - -

Total Assets 4.704.00 5,880.00

Liabilities

Account Payables -

Accrued Expenses .

Grant Payable (Conditional Grant Funding) 3 -

Loans Payables L :

Total Liabilities 4 4

Funded By

General Fund (12,559.00) (16,430.00)

Funding by Exec. Council Member - Mrs, Yvonne A.M. Pederson 17.263.00 22 310.00

4,704.00 5,880.00
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These Financial Statements were approved on behalf of the Executive Council on 10"

March, 2025.

FifdanmrigurunnEdsdannuRibbRARRNRREE N FdddidsEEIEEEEE ||.j"-...........'........||.|'|||'---.|'|lliill|iiliilll

Executive Council Member Executive Council Member

The notes on pages 12 to 15 are an integral part of these financial statements
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CASH FLOW STATEMENT FOR THE YEAR ENDED 315TDECEMBER, 2024

(All amounts are in Gh¢)

Cash Flow from operating Actlvities
Cash received from donations

Cash received from grants

Cash paid for program expenses

Cash paid for administrative expenses

Net Cash Flow from Operating Activitles

Cashflow from Investing Activities

Cashflow from Financing Activities

Net Cashflow for the period

Notes |

2024 2023 J
117,2&3.001 (22,310.00)
(17,263.00) (22,310.00)
{17,263.00) (22,310.00)

The notes on pages 13 to 15 are an integral part of these financial statements
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NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 3
DECEMBER, 2024

1. Reporting Entily

187

REACH OUT FOR A CHILD (ROFAC) is non-profit organisation incorporated in Ghana

under the Companies Code 1963 (Act 179) on 23° November, 2009.

The organization has not changed its nature of business since incorporation,

2. Basis of Preparation
These financial statements have been prepared under the historical

accounting rules.

(a) statement of Compliance
The financial statements have been prepared in accordance

cost

with

infemnational Financial Reporting Standards (IFRS) and its interpretations

adopted by the International Accounting Standards Board (IASB).

(b) Functional and Presentational Currency

The financial statements have been presented in Ghana Cedi (GHg] which is

the reporting currency of the company for the purpose of filing returns in

Ghana. All financial information presented in GHg have been rounded up to

the nearest Ghana Cedi.

(c) Use of Estimates and Judgement

The preparation of financial statements requires management to make

judgements, estimates and assumptions that affect the application of

accounling policies and the reported amounts of assets, liabilities, incomes

ond expenses. Actual results may differ from these estimates.

estimate is revised and in any future periods affected.

Page 13 0f 15
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Revisions 1o accounting estimates are recognised in the period in which the
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summary of Significant Accounting Policies

gasls of Accounting
The financial statements are prepared in accordance with International

Financial Reporting Standards (IFRS) as issued by the International Accounting
standards Board (IASB).

(p) Plant, Property and Equipment

The office equipment is depreciated at the rate 20%. They are however fully
depreciated but kep! at heir net book value pending management decision
upon assumption of operations.

(c) Cash and Cash Equivalents
Cash and cash equivalents include notes and coins on hand, unrestricted

balances held with financial institutions and highly liquid financial assels with
maturilies less than three months. Cash and cash equivalents are carried at
amortised cos! in the statement of financial position.

witiniidinkst

(d) Recelvables
Trade and other receivables are stated after providing for specific debts

considered to be doubtful.

(e) Income

Income is recognised to the extent that it is probable that the economic
benefits will flow to the organization and the Income can be reliably
measured. Income is measured at fair value of the consideration received or
- receivable and represents amounts receivable or received in terms of
Il donations, grants, proceeds from fundraising aclivities and where there is

reasonable expectation that the income will be received and all attaching
conditions will be complied with.

()  Foreign Exchange
Transactions denominated in foreign currencies are translated into Ghana
Cedis and recorded at the rates of exchange ruling at the dates of the
transactions.
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2024 2023
4. Donations GHC GHC
. individual donations ; ;
Corporate donations .
. sub-Total e, -
5. Proceeds from fund raising events
. Funds raised in Europe - -
Funds raised in Ghana - -
Sub-Total :
| 6. Program Expenses
Haulage of donated items to beneficiaries
Transportation of ROFAC team 2
Feeding -
F Sub-Total A
7. Administrative Expenses
F Printing and stationery 735.00 480.00
II Rent - 9,600.00
: Utilities 1,852.00 1,400.00
I , Repair and maintenance of equipment 1,800.00 1,850.00
Il Communication 2,300.00 1.400.00
l . Janitorial services 3,300.00 3.000.00
Stipends for coordinators and volunteers 1,200.00 .
ll Fuel and Transportation 2,500.00 2 080.00
4 [ Depreciation 1,176.00 .
l Clearing and duties u
T Audit Fee 2,000.00 2,500.00
Sub-Total 17,263.00 22,310.00

B. Fundraising Expenses
Event Venue rental &
Refreshment B

"
|
£
|

Audio-visual rental -
Sub-Total : :
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